SQUIREQ  Firm Advises on US$938 Million Bond
PATTON BOGGS Issuance by the District of Columbia

February 21, 2019

We have advised Bank of America Merrill Lynch, as representative
of the underwriters, on the sale of US$938 million of new money
general obligation bonds by the District of Columbia.

The proceeds of the bonds will be used by the District to pay

a portion of its capital project expenditures under its capital
improvements plan and refund certain of the District's outstanding
general obligation bond anticipation notes and commercial paper
bond anticipation notes. Despite the uncertainty regarding the
partial federal shutdown, which was in effect during a part of

the transaction, the District successfully placed its bonds in the
municipal market, a testament to the District’s strong finances and
a positive outlook in the District's economy.

The firm team on this engagement included Alethia N. Nancoo,
Tatjana Misulic and Alexis A. Baker.
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SQ U l R :) We have one of the largest, most diverse and highly regarded public finance practices in the US.
We have been a nationally recognized bond counsel firm for more than 115 years and have been listed in
PUBLIC FINANCE The Bond Buyer's Red Book since its inception in the 1940s. In 2017, we served as counsel on more than
600 transactions, totaling over US$41.7 billion. In the last five years, we served as counsel on over 3,000
transactions, totaling more than US$174.6 billion.

The contents of this update are not intended to serve as legal advice related to individual situations or as legal opinions
concerning such situations, nor should they be considered a substitute for taking legal advice.
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